
` Lakhs

FINANCIAL RESULTS

2011 2010

Net Revenue 1,798,227                1,537,398                

Other Operating Income 18,556                     14,936                     

Net Income from Operations 1,816,783                1,552,334                

Expenditure:

Decrease / (Increase) in Stock in Trade (16,618)                    2,033                       

Consumption of Raw Materials 309,530                   225,961                   

Purchase of Traded Goods 49,936                     22,317                     

Employees Cost 246,293                   228,344                   

Depreciation and Amortisation 94,065                     86,648                     

Power & Fuel 88,097                     73,269                     

Benefits Paid - Insurance Business 193,437                   113,878                   

Other Expenditure 508,803                   448,668                   

Change in valuation of liability in respect of life insurance policies 332,525                   692,597                   

Investment (Income) /Loss on  life insurance policyholders' fund related 

to linked business (refer note no.5) (146,866)                  (398,693)                  

Total Expenditure 1,659,202                1,495,022                

Profit from Operations before Other Income, Interest and 

Exceptional Items 157,581                   57,312                     

Other Income 18,516                     24,660                     

Profit before Interest and Exceptional Items 176,097                   81,972                     

Interest related to lending activity of subsidiaries 11,189                     7,999                       

Other Interest and Finance Expenses 45,419                     58,216                     

Profit after Interest but before Exceptional Items 119,489                   15,757                     

Exceptional Items (refer note no.4) (10,384)                    -                           

Profit before Tax 109,105                   15,757                     

Tax Expenses 18,308                     11,400                     

Net Profit (before Minority Interest) 90,797                     4,357                       

Minority Interest (8,586)                      11,103                     

Share of Profit / (Loss) of Associates (1)                             (4)                             

Net Profit 82,210                     15,456                     

Paid Up Equity Share Capital 11,351                     10,301                     

(Face Value of ` 10 each)

Reserve excluding Revaluation Reserve 651,723                   518,944                   

Basic Earnings Per Share - ` 77.60                       15.44                       
Diluted Earnings Per Share - ` 75.74                       14.80                       

Public Shareholding *

Number of Shares 52,342,039              52,302,053              

Percentage of Shareholding 46.11% 50.77%

Promoter and Promoter Group Shareholding *

Pledged/ Encumbered 

No. of Shares Nil Nil

Percentage of shares (as a %age of total Shareholding of 

promoter and promoter group)
-                           -                           

Percentage of shares (as a % age of total Share Capital of the 

company)
-                           -                           

Non - encumbered

No. of Shares 57,944,697              47,444,697              

Percentage of shares (as a %age of total Shareholding of 

promoter and promoter group) 100.00% 100.00%

Percentage of shares (as a % age of total Share Capital of the 

company) 51.05% 46.06%

* Excludes shares represented by Global Depository Receipts
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` Lakhs

SEGMENT REPORTING

2011 2010

Segment Revenue

Life Insurance 553,442                   530,891                   

Other Financial Services 57,891                     41,561                     

Telecom 391,793                   333,075                   

IT - ITES 169,184                   153,032                   

Fashion & Lifestyle (Garments & Accessories) 180,852                   125,064                   

Carbon Black 158,846                   116,087                   

Agri - business (Fertilisers, Seeds & Pesticides) 124,353                   102,156                   

Rayon Yarn (Including Caustic & Allied Chemicals) 56,497                     53,769                     

Insulators 51,797                     42,840                     

Textiles (Spun Yarn & Fabrics) 77,413                     57,654                     

Total Segmental Revenue 1,822,068                1,556,129                

Less: Inter Segment Revenue (5,285)                      (3,795)                      

Net Income from Operations 1,816,783                1,552,334                

Segment Results (Profit before 

Interest and Tax - PBIT)

Life Insurance 31,415                     (42,461)                    

Other Financial Services 10,055                     8,774                       

Telecom 36,948                     43,142                     

IT - ITES 11,608                     4,242                       

Fashion & Lifestyle (Garments & Accessories) 6,575                       (8,112)                      

Carbon Black 22,108                     22,733                     

Agri - business (Fertilisers, Seeds & Pesticides) 15,738                     13,647                     

Rayon Yarn (Including Caustic & Allied Chemicals) 7,487                       12,001                     

Insulators 11,437                     9,766                       

Textiles (Spun Yarn & Fabrics) 7,999                       4,680                       

Total Segment Result 161,370                   68,412                     

Less: Interest & Finance Expenses (45,419)                    (58,216)                    

Add: Interest Income 4,837                       6,526                       

Add: Net of Unallocable Income/(Expenditure) (1,299)                      (965)                         

Profit before Tax and Exceptional Items 119,489                   15,757                     

Exceptional items (refer note no.4) (10,384)                    -                           

Profit after Exceptional Items 109,105                   15,757                     

Capital Employed (Including Goodwill) As on As on 

(Segment Assets - Segment Liabilities) 31st March 11 31st March 10
Life Insurance 73,271                     42,775                     

Other Financial Services 83,128                     90,142                     

Telecom 818,064                   685,861                   

IT - ITES 136,667                   119,658                   

Fashion & Lifestyle (Garments & Accessories) 60,467                     54,934                     

Carbon Black 122,064                   94,231                     

Agri - business (Fertilisers, Seeds & Pesticides) 49,604                     30,747                     

Rayon Yarn (Including Caustic & Allied Chemicals) 43,999                     42,993                     

Insulators 36,263                     29,434                     

Textiles (Spun Yarn & Fabrics) 19,606                     28,124                     

Total Segment Capital Employed 1,443,133                1,218,899                

Add: Unallocated Corporate Assets 91                            10,283                     

Total Capital Employed 1,443,224                1,229,182                

Page 2/4

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 31ST MARCH 2011

Consolidated Financial Results 

Year Ended 31st March



Contd. from Page 2

Notes:
1 Statement of Assets and Liabilities on Consolidated basis:

` Lakhs

2011 2010

SOURCES OF FUNDS

Shareholders' Funds:

Equity Share Capital 11,351                     10,301                     

Preference Share Capital 2,559                       2,559                       

Share Warrants -                           14,207                     

Employee Stock Options Outstanding 2,202                       1,467                       

Reserves & Surplus 651,723                   518,944                   

667,835                   547,478                   

Minority Interest 27,848                     18,578                     

Loan Funds 930,087                   743,240                   

Deferred Tax Liabilities 26,445                     24,402                     

Policyholder's Fund 1,852,008                1,535,345                

Fund for Future Appropriations 45,697                     29,843                     

Total Funds Employed 3,549,920                2,898,886                

APPLICATION OF FUNDS

Fixed Assets (including Goodwill) 1,188,364                988,071                   

Investments 2,079,909                1,695,647                

Deferred Tax Assets 584                          340                          

Current  Assets, Loans and Advances:

Inventories 123,384                   90,266                     

Sundry Debtors 160,921                   108,342                   

Cash & Bank Balances 85,056                     79,484                     

Other Current Assets 20,760                     20,792                     

Loans & Advances 304,426                   253,937                   

694,547                   552,821                   

Less: Current Liabilities & Provisions:

Current Liabilities 393,787                   320,653                   

Provisions 19,697                     17,340                     

413,484                   337,993                   

Net Current Assets 281,063                   214,828                   

Total Funds Utilised 3,549,920                2,898,886                

2

3
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Particulars

The Board of Directors had approved, on May 30, 2011 the Unaudited Consolidated Financial results, inter alia,

considering then available Idea Cellular Limited (IDEA) unaudited consolidated financial results for the nine months

period ended on December 31, 2010 and adopted the Standalone audited accounts for the year ended March 31,

2011. IDEA has now adopted its audited consolidated financial statement (FS) for the year ended March 31, 2011 on

July 29, 2011. Accordingly, the Company has now prepared its Consolidated Financial Statement considering IDEA’s

FS for the year ended March 31, 2011.

As on 31st March

a) The erstwhile Spice Communications Limited (Spice) was amalgamated with Idea Cellular Limited (IDEA), a Joint

Venture company, effective 1st March 2010 pursuant to sanction of the Scheme of Amalgamation by Hon'ble High

Court of Gujarat and Hon'ble High Court of Delhi. However, upon an application made by DoT on 30th March 2011

for recall of the order dated 5th February 2010, sanctioning the above scheme, the Hon'ble High Court of Delhi while

pronouncing its judgment on 4th July 2011, reaffirmed the amalgamation of Spice with IDEA. However, the said

judgment transferred and vested unto the DoT, the six licenses granted to erstwhile Spice along with the spectrum

(including the two operational licenses for Punjab & Karnataka service areas), till the time permission of DoT is

granted for transfer thereof upon an application from IDEA to that effect,

IDEA then filed an appeal, before the Appellate Bench of the Hon'ble High Court of Delhi, challenging the above

judgment of 4th July 2011. Through interim orders, Appellate Bench has directed DoT to :-

(i) Accept the License Fee from IDEA without prejudice, as IDEA is continuing to operate the licenses for Punjab &

Karnataka service areas granted to erstwhile Spice:

(ii) Till the next date of hearing maintain status quo in relation to the aforesaid two operating licenses and no

coercive steps in relation to any demand pertaining to the four non operating licenses.

Pending the final disposal of the appeal, the consequential financial impact, if any, cannot be ascertained,

b) In the 3G spectrum auction held during last financial year, IDEA was allotted 3G spectrum for Punjab Service

area, however the right for commercial use of the allotted 3G spectrum for Punjab service area is still awaited. IDEA

had approached Hon'ble TDSAT for direction to DOT to allow commercial use of the allotted 3G spectrum band for

Punjab service area. The Hon'ble TDSAT has directed IDEA to approach it again, If required, upon the final disposal

of the matters mentioned in point 3 (a) above by the Appellate Bench of Hon'ble High Court of Delhi.

c) Out of total demands & show cause notices, pertaining to alleged violation of license conditions / guidelines and

non fulfillment of roll out obligations under non operational licenses amounting to Group's share of ` 9,574 Lakhs,

demands amounting to Group's share of ` 8,306 Lakhs have been stayed by Hon'ble TDSAT during the quarter. For

the balance, IDEA is in process of taking suitable action.
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4

5

6

7

Place: Mumbai Dr. Rakesh Jain

Date: August 13, 2011 Managing Director
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Web Site: www.adityabirlanuvo.com /www.adityabirla.com

The above results have been reviewed by the Audit Committee of the Board at the meeting held on August 12, 2011

and taken on record at the meeting of the Board of Directors held on August 13, 2011.

An Aditya Birla Group Company

ADITYA BIRLA NUVO LIMITED

Regd. Office: Indian Rayon Compound, Veraval - 362266, GUJARAT.

Previous year’s figures are regrouped / rearranged wherever necessary. Figures for the year under review are not

comparable with that of the previous year since there have been acquisitions/disposals/stake changes/mergers/de-

merger in the Company and its subsidiaries and joint ventures.

For the purpose of consolidated financial results, the "Investment (Income) /Loss on life insurance policyholders'

fund" related to linked business has been disclosed with "Change in valuation of liability in respect of life insurance

policies".

Aditya Birla Money Limited and Aditya Birla Money Mart Limited, subsidiaries of the Company, have borne one time

loss of ` 10,384 lakhs on account of certain trades of their clients.


